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Peak WALCL: $8.97T

Peak Net Liq: $7.14T

RRP Peak
$2.37T

QT2: WALCL $2.31T
Actual Net Liquidity impact: $0.80T

Relationship is
regime-dependent
(see panel below)
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Net Liquidity Index (WALCL  TGA  ON RRP) vs S&P 500
Weekly, January 2003  March 2026  ·  Rolling 52-week correlation panel shows regime-dependent relationship

Sources: FRED (WALCL, WTREGEN), NY Fed (RRPONTSYD), S&P Dow Jones Indices (SP500). Chart: Eco3min Research. Updated March 2026.


