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Weekly, January 1997  March 2026 · HY OAS inverted (tight spreads at top) · Shaded: NBER recessions
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ICE BofA US High Yield OAS vs S&P 500

Sources: ICE Data Indices / FRED (BAMLH0A0HYM2), Yahoo Finance (S&P 500), NBER.  Chart: Eco3min Research.


