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-0.32 pp 57% below rule
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Deepest deviation  worst inflation

Volcker era  only decade above rule

Includes 13.66pp peak (Mar 2022)

Taylor Gap by Decade  Systematic Under-Tightening Since 1954
Average Taylor Gap (FFR minus Taylor Rule) by decade. Negative = Fed below rule. Positive = Fed above rule.

Sources: FRED (FEDFUNDS), BLS (CPIAUCSL). Taylor Rule and Taylor Gap: Eco3min Research.    Chart: Eco3min Research.


