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Bar height = ZC price level  ·  White text inside bar = % price change from +100bp increase  ·  Formula: P = 100 / (1 + y)³

The % impact is nearly constant
(24 26%) across all yield levels.
Duration risk does not diminish

at higher yields.

Duration Sensitivity: Price Impact of a +100bp Yield Move by Starting Yield

Current: 4.88%
ZC = 23.95
+100bp  -24.8%

Source: Derived from bond pricing formula P = 100 / (1 + y)³ . Chart: Eco3min Research.


