
2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

$700

$1,000

$2,000

$3,000

$4,000

$6,000

$9,000

Fe
d 

To
ta

l A
ss

et
s (

US
D 

bi
llio

ns
)

1 2 3

TAF
(Dec 2007)

Lehman
(Sept 2008)

QE1

QE2 Twist QE3

QE3 ends
QT-1

begins

Sept '19
repo crisis

Unlimited
QE

Peak $8,966B

QT-2
begins

QT-2
ends

Federal Reserve Total Assets (WALCL)  Weekly, 2002 2026    Log scale
Three episodes  2007 2008 GFC, Sept 2019, March 2020  required deployment of operational tools not in the pre-2008 FRBNY toolkit.

Source: Federal Reserve Board H.4.1 release (FRED: WALCL); NBER recessions.   Latest: May 06, 2026 = $6,710B eco3min.fr
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1 = 2007 08 GFC facilities · 2 = Sept 2019 reserve mgmt · 3 = Mar 2020 COVID facilities


