Nasdaq / S&P 500 ratio (Feb 1971 = 100)

1972-1995 (n=287)

p = +0.665
180 A
160 A °
¢ 4 M ° /’
g . 7 ‘.
\/,
140 _ ” )
/’. :
,, Q‘._
/, [ ¥
P
-7 ®o”
120 - 2,7
,/
i ¢
/, N
/,,
,/
100 A ,,/ )
P d '
P
,/

e €
80 A

-4 -2 0 2 4 6 8 10

Real 10-year Treasury yield (%, ex-post)
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1996-2026 (n=361)
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Real 10-year Treasury yield (%, ex-post)

Sources: Nasdaq OMX (NASDAQCOM), S&P Dow Jones Indices, BLS CPI, Federal Reserve 10Y constant maturity via FRED. Chart: Eco3min Research — eco3min.fr



