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  Aug 2024: Sahm fired at 0.53pp
  but claims momentum was only
  11.5%  composite stayed silentJul 2003:

 Sahm at 0.50pp
 claims at 5.8%

(COVID 2020: peak >2,800%, off-chart)

Initial jobless claims (4w MA)  % above trailing 12-month minimum
Trigger threshold (25%)

Why the Composite Rule Suppressed the 2024 SignalInitial jobless claims momentum stayed well below the 25% threshold during both Sahm false positives (2003 & 2024).

Source: FRED (ICSA, UNRATE), NBER  |  Threshold per NY Fed Liberty Street (2019) tradition  |  Chart: Eco3min Research eco3min.fr


